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31 2013 cases in each volume are listed in the prefatory table the united
states tax court is a federal trial court of record established by congress
under article i of the u s constitution section 8 providing in part that
congress has the power to constitute tribunals inferior to the supreme
court the tax court specializes in adjudicating disputes over federal
income tax generally prior to the time at which formal tax assessments
are made by the internal revenue service though taxpayers may choose
to litigate tax matters in a variety of legal settings outside of bankruptcy
the tax court is the only forum in which taxpayers may do so without
having first paid the disputed tax in full parties who contest the
imposition of a tax may also bring an action in any united states district
court or in the united states court of federal claims however these
venues require that the tax be paid first and that the party then file a
lawsuit to recover the contested amount paid the full payment rule
contents 8 findings of fact 8 background 8 john hancock s history9
investment process and review10 leasing10 lilo and silo transactions 10
basic structure 15 history 17 due diligence 18 the hoosier transaction 19
the lilo test transactions 20 obb lilo20 lease and sublease23 end of
sublease term25 sncb 2 and sncb 5 lot 1 lilo transactions25 lease and
sublease28 end of sublease term 28 the silo test transactions 29 tiwag29
lease and sublease33 end of sublease term35 two dortmund
transactions35 lease and sublease38 end of sublease39 sncb silo39
grant and subgrant42 end of subgrant term 43 tax returns notices of
deficiency and trial 43 procedural history48 trial 53 opinion 53 burden
of proof53 principal place of business54 leveraged lease transactions54
frank lyon58 lilo and silo litigation 77 the test transactions 78 economic
substance79 objective inquiry88 subjective inquiry89 substance over
form91 obb and sncb lilo transactions110 silo test transactions 145
interest deductions 147 original issue discount 149 transaction expenses
149 conclusion note no further discounts for already reduced sale items
keywords tax court reports reports of the united states tax court u s tax
court reports united states tax court reports united states tax court u s
tax court tax court
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